
F U N D  O B J E C T I V E

The India Avenue Equity Fund is a registered, 
unlisted unit trust, which invests in 
listed companies trading on Indian stock 
exchanges or on other exchanges, with 
significant exposure to India’s growing 
economy. The Fund aims to outperform its 
benchmark in AUD terms, after fees and 
over rolling 5 year periods.

Fund Update: 30th Nov 2016

M A R K E T  C O M M E N TA R Y:  N O V E M B E R  2 0 1 6

The India Avenue Equity Fund fell 4.0% (net of fees) in November compared to the benchmark 
MSCI India which was down 4.7%. Concerns surrounding a stronger USD and the US election 
caused initial uncertainty for investors. However, the most notable event in the month, 
coincidentally on the same day as the US elections, was Prime Minister Modi’s unprecedented 
move to curb black money by scrapping currency notes of Rs.500 and Rs.1000 denominations. 
Although this is a positive move for India in the long term, the uncertainty surrounding its 
immediate impact pushed the market lower relative to global markets. We have studied the 
repercussions and believe them to be of a short- term nature that creates an attractive entry 
point for long term investors. Please click on the links for more of our research regarding 
demonetisation and the US election’s impact on India.

F U N D  P E R F O R M A N C E  (Net of management fees and fund expenses)

1 Month 2 Months Since Inception*

India Avenue Equity Fund (AUD) -4.00% -1.18% -5.13%

MSCI India (AUD) -4.69% -3.04% -7.58%

Out/Under Performance 0.69% 1.86% 2.45%
ASX 300 3.26% 1.05% 1.79%
MSCI EM (AUD) -1.83% -0.87% -2.74%
MSCI World (AUD) 4.45% 3.21% 2.38%

A V E N U E S
INDIA AVENUE EQUITY FUND

C O M P A N Y  R E V E N U E  G E N E R AT E D  L O C A L LY  %

S E C T O R  A L L O C AT I O N S T O P  5  I N D U S T R I E S

Industries Weight

Banks 19.5%

Software & Services 15.1%

Pharmaceuticals & Biotech 10.6%

Capital Goods 9.5%

Automobiles & Components 9.3%

*Inception Date: 6th Sept 2016

The focus of the portfolio is to generally invest in companies which have a high component 
of their revenue generated locally in India. This provides significant leverage to the local 
economy’s strong growth potential.

0% 70% 100%

Fund Manager
India Avenue 
Investment 
Management

Portfolio Manager Mugunthan  Siva

Structure Registered managed 
investment trust

Inception Date 6th September 2016

Fund Size $4.6 Million

Unit Price 0.9487

Base Currency Australian Dollars

Responsible Entity Equity Trustees 
Limited

Custodian Fund BPO / BNP 
Paribas

Auditor KPMG

Benchmark MSCI India in AU$

Distribution Freq. Yearly at 30 June

Management Fee 
Wholesale: 1.10% p.a.
Retail: 1.50% p.a. 

Buy-Sell Spread 0.50%

Performance Fee*
10% of the excess 
return above the 
benchmark

F U N D  FA C T S

*Subject to a high watermark. Source: Bloomberg

Source: IAIM Research and Bloomberg GICS Sectors 
(30 November 2016)

Source FundBPO and Bloomberg

Source: IAIM Research and Bloomberg

SQM Research Rating: Superior

http://indiaavenueinvest.com/pm-modis-war-on-corruption/
http://indiaavenueinvest.com/indias-growth-wont-be-trumped/


A B O U T  I N D I A  A V E N U E

India Avenue Investment Management (IAIM) 
is a boutique investment company focused on 
providing investment solutions for clients in 
Australia and New Zealand who seek exposure 
to India’s growth potential through its capital 
markets. 

The India Avenue Equity Fund is managed 
by the team at IAIM and has a bias towards 
companies which are experiencing strong 
growth through rising local demand. The 
Indian economy’s robust ecosystem provides a 
tailwind for several well managed and carefully 
selected listed companies.
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India Avenue Investment Management
AFSL 478233 | ABN: 38 604 095 954
Level 3, 183 Macquarie Street,
Sydney, NSW 2000, Australia

T: +612 8937 2487
E:  info@indiaavenueinvest.com
W: www.indiaavenueinvest.com

Relative Performance vs MSCI India

 ■ Godrej Consumer Products Limited (GCPL) is a leading home care, personal wash and hair 
care company in India.  The company is a leader in household insecticides, hair colour and 
liquid detergents and the second largest player in toilet soaps category in India

 ■ GCPL has used its India business as a platform to become a leading consumer company in 
many emerging markets. The company has presence in 18 countries and presently, more 
than 50% of GCPLs revenue come from their international businesses

 ■ Rising aspirations, increasing affordability, improved availability and enhanced buying 
experience in emerging markets provides the company tremendous opportunities to drive 
penetration and increase consumption of its products

 ■ GCPL is looking to build itself into an emerging markets fast moving consumer goods (FMCG) 
leader. The company is focussed on innovation and investing significantly in technology and 
Research & Development to build on its core categories and broaden its products portfolio

Godrej Consumer Products: 18.1% annualised return for last 3 Yrs

T O P  1 0  S T O C K S
Name Description Weight  
Infosys Software & Services 5.2%

HCL Technologies Ltd Software & Services 5.1%
Sun Pharmaceuticals Pharmaceuticals 5.0%
Larsen & Toubro Capital Goods 4.9%
Kotak Mahindra Bank Banks 4.9%
Maruti Suzuki India Automobiles 4.6%
Hindustan Unilever Household & Personal 4.4%
ICICI Bank Banks 3.9%
Wipro Software & Services 3.6%
Tata Motors Automobiles 3.4%

Equity Trustees Limited (EQT) (ABN 46 004 031 298) AFSL 240975 is the Responsible Entity of the Indian Avenue Equity Fund. This document has been prepared to provide you with general information only. It is 
not intended to take the place of professional advice and you should not take action on specific issues in reliance on this information.  The views and opinions contained in it are those of India Avenue Investment 
Management Australia Pty. Ltd. (IAIM) ABN 38 604 095 954 & AFSL 478233. IAIM and EQT does not express any view about the accuracy and completeness of information that is not prepared by IAIM and EQT 
and no liability is accepted for any errors it may contain. Past performance should not be taken as an indicator of future performance.  In preparing this information, IAIM and EQT did not take into account the 
investment objectives, financial situation or particular needs of any person. You should obtain a copy of the product disclosure statement before making a decision about whether to invest in this product.  No part 
of this material may be copied, duplicated or redistributed without prior written permission of IAIM. The user will be held liable for any unauthorised reproduction or circulation of this document, which may give 
rise to legal proceedings. All the information contained in it is provided for information only and should in no way be taken as investment advice. Information contained here is based on IAIM’s assumptions and 
can be changed without prior notice. It is not, and may not be relied upon in any manner as legal, tax or investment advice or a recommendation or opinion in relation to an IAIM financial product or service, or any 
other financial product or service. Please consult your advisors, read the relevant offer document and consider whether the relevant financial product or service is appropriate for you before making any investment 
decision. Investment in securities involves risks and there is no assurance of returns or preservation of capital. Neither IAIM, nor its directors, employees, agents or representatives shall be liable for any damages 
whether direct or indirect, incidental, special or consequential including lost capital, lost revenue or lost profits that may arise from or in connection with the use of this information. The rating contained in this 
document is issued by SQM Research Pty Ltd ABN 93 122 592 036. SQM Research is an investment research firm that undertakes research on investment products exclusively for its wholesale clients, utilising a 
proprietary review and star rating system. The SQM Research star rating system is of a general nature and does not take into account the particular circumstances or needs of any specific person. The rating may be 
subject to change at any time. Only licensed financial advisers may use the SQM Research star rating system in determining whether an investment is appropriate to a person’s particular circumstances or needs. 
You should read the product disclosure statement and consult a licensed financial adviser before making an investment decision in relation to this investment product. SQM Research receives a fee from the Fund 
Manager for the research and rating of the managed investment scheme.

A V E N U E S

Source: IAIM Research and Bloomberg

S T O C K  S T O R Y:  G O D R E J  C O N S U M E R  P R O D U C T S 

Source: MSCI, ACE software, India Avenue Research

 ■ ARSN: 611 374 586
 ■ ISIN: AU60ETL04826
 ■ Citi Code: NFCK
 ■ Bloomberg: ETL0482 AU 
 ■ Morningstar: 41512

F U N D  I D E N T I F I E R S

C O N TA C T 


